
Market Trends
Issue 94

Market - Ticker
(Futures contract 

month) 

Weekly 
Closing 

Price

Price  / % 
change  

from last week

Short-
term
trend

Long-
term 
trend

Short-term
price target

Long-term 
price target

Position Bias
Aggressive/ 

Passive

EURUSD - EC
(Sep ‘17)

1.1792 +0.0079/         
+0.67%

↑ ↑ - - long /          
long

GBPUSD - BP
(Sep ‘17)

1.3170 +0.0139 /        
+1.07%

↑ →↓ - - - / -

USDJPY - JY
(Sep ‘17)

0.9061 +0.0033/           
+0.37%

↑ →↓ - - - / -

Crude WTI - CL
(Sep’17)

49.71 +3.94/              
+8.61%

↑ ↓ - - - / -

S&P500 - ES
(Sep ‘17)

2470.25 +0.75/              
+0.03%

→↑ ↑ 2484 2474.25, 
2539.75

long /        
-

Gold - GC
(Aug’17)

1275.30 +14.20/              
+1.13%

↑ →↓ - - - / -

30-year Bond - ZB
(Sep’17)

153 6/32 -1 19/32/
-1.03%

→↑ →↓ - - - / -

EURUSD: We first turned bullish on the EUR in issue #81, April 28th. We first sounded the bells of EUR at
1.20 in issue #84. In the meantime, all our price targets have been achieved and we’ve rallied over 900
points, 8%+.

GBPUSD: Sterling continues to rally or is it the USD that continues to sell-off against most currencies? It
doesn’t matter. We’re now at a crossroads. The weight of the evidence of our trend model remains evenly
split for another week.

USDJPY: The yen is another market that needs to make its mind up about where it wants to go. In the
meantime we continue to recommend staying out.

Crude WTI: We are standing aside. Oil remains confined to its 65-week price range between circa 56.50-
44.50.

S&P500: Last week we wrote: “Our longer term target of 2474.25 was hit this week but we failed to achieve
it on a closing basis. I’ve almost run out of ways to say that this market is heading higher. Perhaps, this may
be a sign in itself. Then again, may be not”. This is now the 2nd week where 2474.25 is hit but we fail to
close above it on a weekly basis. How high can this market go? Our price targets indicate to 2539.75, once
2474.25 is cleared successfully. For those keeping track, we’ve had a 2500+ price target since issue #77,
March 31st, when the S&P500 was trading around 2350.

Gold: We continue to recommend abstaining from the gold market.

30-year bond: The dust has not settled on the bonds in spite of this week’s FOMC. The weight of the
evidence remains conflicting and as such standing aside is the only thing we can do for now. No position is
a position.
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Bold: Price target achieved on close
Italic: Price target hit but not on close


