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EURUSD - EC
(Sep ‘17)

1.1467 +0.0219/         
+1.94%

→↑ ↑ 1.1374,
1.1609

1.1353 long /          
long

GBPUSD - BP
(Sep ‘17)

1.3045 +0.0289 /        
+2.27%

→↑ →↓ - - - / -

USDJPY - JY
(Sep ‘17)

0.8910 -0.0112/           
-1.24%

↓ →↓ - 0.7989 short /        
short

Crude WTI - CL
(Augl’17)

46.04 +3.03/              
+7.04%

↓ ↓ 41.89 - short /       
-

S&P500 - ES
(Sep ‘17)

2421 -14.00/              
-0.57%

↑ ↑ - 2440.50, 
2539.75

long /        
-

Gold - GC
(Aug’17)

1242.30 -14.10/              
-1.12%

↓ →↓ 1224 - short /        
-

30-year Bond - ZB
(Sep’17)

153 22/32 -2 30/32/
-1.88%

↑ →↓ - - - / -

EURUSD: The Euro finally broke out of the 1.1150-1.1350 range and in doing so it convincingly ripped
through our short-term and long-term price targets of 1.1374 and 1.1353. The question now is what next.
The answer is rather simple as our model points to 1.1604.

GBPUSD: Sterling whipsawed spectacularly with an impressive rally. We’re standing aside again until
things settle.

USDJPY: Last week we wrote: “Even though the quantitative evidence has flipped to the bearish side for
the yen, we’re going to stand aside one more week as the qualitative evidence is not very convincing. No
position is a position.” We can no longer stand aside as the yen breaks down further. Short entries should
be considered. Manage risk carefully.

Crude WTI: Oil stages a spectacular rally (as it usually does when it’s trading at the bottom of its $55-$45
60-week+ range ) and thus pulls back within that. Considering trades from the short side is still the
appropriate thing to do as the weight of the evidence remains in favour of the bears.

S&P500: We have now had 4 consecutive weeks where we’ve hit our long-term price target of 2440.50 but
have failed to close above it on a weekly basis. This is a bearish sign that we keep giving increased respect
to. We did hit a couple of “air-pockets” this week but there was no structural damage in the end. Manage
risk carefully.

Gold: Last week we wrote: “We can no longer stand aside on this market. Aggressive accounts should
probe the short side.” It is very difficult not to be short gold at this moment. Our model points to a short-
term target of 1224 (Aug. basis) next.

30-year bond: Last week we achieved on closing basis both of our outstanding price targets at 155-21 and
156-17. This week we sold-off hard. Even though from a quantitative perspective, we should be thinking
about trades from the long side, the reality is that we’re in a bit of a no-man’s land at the moment. We’re
shifting to no position bias.
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Bold: Price target achieved on close
Italic: Price target hit but not on close


