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EURUSD spot 1.1744 +0.0060/         
+0.51%

→↓ ↓ 1.1505, 
1.1411,
1.1399

1.1067 short

GBPUSD spot 1.3285 +0.0078 /        
+0.59%

→↓ ↓ 1.3155,
1.2943

- short

Crude WTI - CL
(Aug ‘18)

73.80 -0.35/              
-0.47%

↑ ↑ - - long

Eurostoxx 50 cash 3448.49 +52.89 /              
+1.56%

↓ ↓ - 3199.59 short

S&P500 - ES
(Sep ‘18)

2763 +41.50/                 
+1.52%

→↑ →↑ 2795.75, 
2797.50

- long

Gold - GC
(Aug ‘18)

1255.80 +1.30/                
+0.10%

↓ ↓ 1220.40,
1189.20

- short

30-year Bond - ZB
(Sep ‘18)

145  21/32 + 21/32 /
+0.45%

↑ →↓ - - -

EURUSD: The Euro continues its attempt to stabilize but the weight of the evidence still favours the
resumption of a downtrend.

GBPUSD: Last week we wrote: “Sterling is in a mess and shows massive weakness. While I am not a great
believer that today’s technicals can “forecast” tomorrow’s fundamentals, it is difficult at this stage not to
think that the outcome of the Brexit talks in the next few weeks will have a very negative impact on the
currency.” The British government finally came out with a Brexit blueprint late on Friday. Let’s see how the
markets will react from Monday.

Crude WTI: Even though our model is clearly bullish on oil, we have no price targets at the moment and
struggle to find decent long entry points.

Eurostoxx50: Last week we turned bearish after the long-term choppiness resolved into a downtrend. This
week we rally thus slamming the breaks on any further sell-off. That said, the weight of the evidence
remains bearish and as such we continue to lean to the short side.

S&P500: Last week we wrote: “The continuous divergence of the various stock market indices is also
another worrisome sign. We will maintain our bullish bias on the S&P 500 for another week but time is
quickly running out.” Saved by the bell as the market rallied Thursday/Friday. A word of caution however:
experience tells us that the market shows its real face the week after July 4th as trading is subdued during
the holiday week. Let’s see what happens this time.

Gold: We remain bearish on gold and we now have sub-1200 price targets.

30-year bond: We will keep our neutral bias one more week.
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Bold: Price target achieved on close
Italic: Price target hit but not on close


