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EURUSD - EC
(Mar ‘18)

1.2314 -0.0126/         
-1.01%

→↑ ↑ 1.2818 1.2488,
1.2546,
1.2740,
1.3086

long / -

GBPUSD - BP
(Mar ‘18)

1.3982 -0.0055 /        
-0.39%

→↑ ↑ 1.4620
1.4647

1.4734 long / -

Crude WTI - CL
(Apr ‘18)

63.55 +2.00/              
+3.25%

→↑ ↑ - 67.89 long / -

SX5E
(Eurostoxx 50)

3441.46 +14.66 /        
+0.43%

↓ →↑ 3298.27 - short / -

S&P500 - ES
(Mar ‘18)

2748.75 +13.75/              
+0.50%

→↑ ↑ 2454 2914.50 long / -

Gold - GC
(Apr ‘18)

1330.3 -25.90/                
-1.91%

→↑ ↑ 1413.30 1419.10 long / -

30-year Bond - ZB
(Jun ‘18)

143 2/32 - 5/32 /
-0.11%

↓ ↓ - - - / -

EURUSD: After 5 consecutive weeks of attempting the 1.25 area (our price target was 1.2488), the market
finally retreated. It is impossible at this stage to read anything more into this. The fact remains that
according to our model all trends and price targets are intact.

GBPUSD: This market remains in sterling condition (pun intended) with price targets pointing significantly
higher. This week there should be significant announcements by the UK government on what type of
Brexit it will pursue, the most important one being the Prime Minister’s announcement on Friday March
2nd.

Eurostoxx50: European stocks look weak across the board. While arguably oversold on a longer term basis,
we continue to maintain our short bias. There seems to be a temporary disconnect with the US equities
which we cannot ignore. It remains to be seen how this will play out. This is a marathon not a sprint.

Crude WTI: Last week we wrote: “Crude oil is at a crossroads and given the increase in volatility, it could
remain there for a while. There are currently conflicting signals and trends; the short term trend points to a
circa 10% further correction all the way to 55, and the longer term trend points to a circa 10% rally to 67. As
the probabilities for either outcome are evenly balanced, we choose to stand aside for the moment.”
Massive whipsaw by the crude oil market has our model switch back to a long bias making the 67 price
target all the more possible.

S&P500: US equities are struggling to find their equilibrium. The short term path of least resistance seems
to be higher again. Aggressive accounts can probe the long side.

Gold: Gold is behaving in a psychotic way. That said, whichever way we look at our model, the quantitative
and qualitative evidence remains bullish overall. Manage risk carefully.

30-year bond: While the trend in bonds remains down most of the evidence points to some sort of
exhaustion to the downside. As such we’re changing our bias to neutral. No position is a position.
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Bold: Price target achieved on close
Italic: Price target hit but not on close


